Reynolds Institute

Financial Policy for Scholarships

The Reynolds Institute has established a scholarship Fund for those students who need financial aid. Scholarships will be awarded on October 1st equally among all qualified applicants up to the maximum of $340 per student. Please note the following criteria and procedure for applying for scholarship monies. 
A.
There must be an established financial need. This will be confirmed by the local church pastor or Church Board if a church is without a pastor. 

B.
The local church must financially participate in the scholarship if possible. If it is not possible the church must state this on the application
C.
The scholarship must be approved by the Finance committee of Reynolds Institute
D.
Applications must be made in writing, establishing the need, and showing the participation of the local church. The Scholarship Application form is available online on the Finance and Support page.
E.
The candidate must be involved in ministry and practicing tithing at their local Nazarene church
F.
The candidate must enroll for a minimum of three courses within a twelve-month time frame with the possibility of enrolling in four.
G.
Scholarship Plan:

   1. 
The student and Pastor will request the Scholarship option that is suitable to their needs from the four available options
2.
The student pays for the first class 
3.
The local church pays for the second class if the church is able
4.
The Reynolds Institute pays for the third class depending on available scholarship funds                                                                                                                                 5.
If the student chooses to take fourth course he or she will pay an additional ($140) and the remaining ($200) will be paid by The New England District
H.
Mail Requests to: The Director of Support and Financial Services, Vanessa Fringer 
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